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Management's Report 
 
 
 

The accompanying financial statements of St. Joseph’s Health Care, London have been 
prepared by Management, and approved by the Board of Directors at their meeting of May 26, 
2008. 

 
Management works with the Board of Directors to carry out its responsibility for the financial 
statements principally through the Audit Committee. Voting membership of this Committee is 
comprised solely of independent volunteers possessing a high degree of financial literacy.  The 
Audit Committee meets with management and the internal and external auditors to review audit 
plans, and any significant accounting and auditing matters and discuss the results of audit 
examinations.  The Audit Committee also reviews the financial statements and the external 
auditors’ report and submits its findings to the Board of Directors for their consideration in 
approving the financial statements. 

 
St. Joseph’s Health Care, London maintains a system of internal controls over financial reporting 
that is continually reviewed and improved to provide assurance that financial information is 
relevant and reliable, and that assets are properly accounted for and safe-guarded. 
 
The financial statements have been prepared in accordance with Canadian generally accepted 
accounting principles. 
 

 
 
 
 

Mr. Cliff Nordal, FCCHSE 
President and CEO 

 
 
 

 
 

Mr. Jim Flett, CA, MBA 
Integrated Executive Vice President Finance and  

Chief Financial Officer 

 
Mr. John Mockler, CMA, MBA 

Integrated Corporate Controller 
May 26, 2008 
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AUDITORS’ REPORT 
 
 
To the Board of Directors 
 
We have audited the statement of financial position of St. Joseph’s Health Care, London as at March 31, 
2008 and the statements of operations, changes in net assets and cash flows for the year then ended.  
These financial statements are the responsibility of St. Joseph’s Health Care, London’s management.  
Our responsibility is to express an opinion on these financial statements based on our audit.     
 
We conducted our audit in accordance with Canadian generally accepted auditing standards.  Those 
standards require that we plan and perform an audit to obtain reasonable assurance whether the 
financial statements are free of material misstatement.  An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements.  An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. 
 
In our opinion, these financial statements present fairly, in all material respects, the financial position of 
St. Joseph’s Health Care, London as at March 31, 2008 and the results of operations and cash flows for 
the year then ended in accordance with Canadian generally accepted accounting principles. 
 

 
Chartered Accountants, Licensed Public Accountants 
 
 London, Canada 
 May 9, 2008 
 
 
 












































